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REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Board of Directors of BMA Asset Management Company Limited, the Management Company of BMA
Chundrigar Road Savings Fund (BCSF), is pleased to present its report and financial statements of the
Fund for the period ended September 30, 2015.

PROFILE

The launch announcement of the BMA Chundrigar Road Savings Fund (“BCSF”) was made on 14 August,
2007, Pakistan’s 60th year of independence and BCSF was formally launched on 23rd August of the same
year. The BCSF seeks to provide its investors with an attractive rate of return by investing in all fixed
income and money market instruments of medium risk and short duration. The fund’s aim is to maintain
a rupee-weighted average maturity for the investment portfolio of not more than 5 years. The
benchmark for our return is six months KIBOR.

FUND'S FINANCIAL PERFORMANCE

During the first quarter of FY16, the Fund earned Rs. 6.62 million from incorne on investments and bank
balances. The fund also realized a gain of Rs. 4.17 million on investments and had an unrealized gain of
Rs. 0.96 million. Thus the total income earned came to Rs. 11.75 million.

Total expenses for the period came to Rs. 2.06 million. This included remunerations to the trustee of the
fund, fee to the SECP, and remuneration to the management company of Rs. 0.16 million, Rs. 0.06 million
and Rs. 1.11 million, respectively. In addition, the fund booked an element of net loss from the issue and
redemption of units which totaled Rs. 2,98 million.

As a result the net income for the period was Rs. 6.71 million.

September 30, 2015

Financial Highlights

Rupees
Mark up/finterest income 6,617,728
Gain on investments (NET) 4,174,733
Unrealized Gain on investments 963,541
Total Income 11,756,003
Expenses 2,062,816
Element of (Loss) (2,985,851)
Provision for WWF
Net Income 6,707,335
Net Asset Value per unit (Rupees) 8.35
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